


[ H* IRXSHO \ pAR 8 QH e YROMRQ DX 6 HYIFH GH @) RUP DWRQ 3 URIHVWIRQOH@ HWCH @ 5 pJ GP HMMRQ

/ H* RXSH O \ p@ IRQ® HQMIQ HVWBH I XIGH @H SHWYH GH &KUIMIDQ' XOF IRWGH SAV GH IQIWDQV GH, SpUHQFH
CDQV @ IRP DIRQ SUR HVWIRQQHD®! FRQMXH HAD Yp ULEDUMRQ 4pJ BP HQBILH & H SURVADGXIVYD YREBQWY GRIIULGHY VROMRQY
GH IRWP DIRQ DEDS\WHV' IQQRYDQMY HADFFHVWMEBN | XQ @ H p YHQBIOGH VHRMXY

' gV VHV GEXW 0\ p@p D DIIILP p VRQ HQJ DI HP HQAHQYHWY H FHIIGRH HQ REWQDQWGYY VHSWP EWH O FHWEDIRQ
48%$/,23, JDIDQNVDOND TXDDY CH VHV SUHMBMRQY/

8 QH$ SSWRFKH 3 pGDI RILTXHV 8 QITXHV

/ IDSSURFKH SpGDIRITXH GH O \ p@) HWAD] pH VXUGDFFRP SDJ GHP HWSHWRQLDDp
/ IDXAWEHY EHVRIQV SRXURHQHUGN DWHQMY VSpALLLTXHV
/ H SRVMRQCHP HOAGHY VDOUpV J DUDQIVWDQAGHY |RUP DIRQV DEDSWHY

' HV RS SpEIRITXHV HIEFDFHY 1QI UDQAGHY VXSSRW GGEDRITXHY HWGEHV P IVHY HQ VWWDMRQ WHMN SRXUXQ p TXIIEWH
RSP DCHQWH \Kp RUH HVBUIT XH

6 SpADDH CDQV BV IRP DUIRQY WHpJIGP HQBIHY 0\ p@) D WhSRQEX WSIGHP HOMDX] EHVRIQV FURMVDQW HQ KDELDIMRQ
pOPMTXH QRIBP P HOADYHE XQH P HQURQ Dp URDXVITXH  HWHVWERWY QXQ FRANSIWGDYIRQ SRXUXQ DSSUHQIVADI H U DDAM

8 OH & IRIWVWDOQFH 6 WDWJ LTXH HW pRJ UDSKIT XH

/ D FDMRQ GH @ + RTIQJ * URXSH 0 \ p@) HQ MIQ P DUTXH XQH QRXYH®! p\IISH DYHF @ \WIKPUMUDMRQ DXVRXUGH TXDWH
HOMyV SUQFISDBNV

e 0\p@ VSpFDDHH CDQV BV IRWP DIRQY hJBP HQBILHV HQ,17( 5 HW175$ (175( 35,6(

e 0\p@&ROANMY FppHHOMIGW  SRXUWSRQGH DX EHVRIQV GHV FRBPIMY \MUMRIDGN DGP IQMAMRQY HW
VMKFUUHY SXEDTXHY 1 RQ DWXVAWIH | @ 79$  FHWH HQIMY SHUP HWEH SURSRVHUGHY VROMRQY pFRQRP [TXHV DX FOHQN
TXLQH WFXSqUHQASDV @ 79$

« 0\p@/RW ICDXIXpH HQ DREW FHW HOMY WSRQG DX EHVRIQV GH IRP DIRQ CDQV @ WYJIIRQ GH @ 0 pFDQE
9DH GHWHYDQAB! / RAHWBN GoSDUMP HQV YRMQV ( Q DYUD 0\p@D/ RAD IQpI GHV &FDX] P RGHOQHV |
) UHDF  RIDQWGHY IQUDMIKFMUA DEDS\WHY SRXU GHV IRPDURQY FRPPH @ WDYDIO HQ KDXWXU QAMYDIRQ
QpFKDIDXGDJ HY HWBI WDYDICHQ HVSDFH FRQIIQD

« 0\ p@D&RBPNMWY/ RW RXYHW HQDYUD  FRP P H pWWEQAHP HQAWHFRQEDILH GH 0 \ p@D & RBPYMN FHW HQMY D
pW FubpH SRXU WSRQAH VSpFLITXHP HOADX] EHVRIQV GHV FRIBPYWY HWDGP IQMIDIRQY GFDBN ( @1 DWXUH XCQH
SW 1P Y WHQJRUFPH DYHE BV FOHQN GX / RAVHWGHY GoSDURP HOV YRMQY \RXWHQ RIDQABN P r P HV WBQEDUGY GH
TXDOW TXH GV DXWHY HQMYY GX JURXSH

8 QH 9 IMRQ WRXUWpH YHY @b YHQU

' HSXIV VD FDMRQ ®1* URXSH 0 \ p@D QD FHWp Gp YROHU WRXWHQ UHABIQAIGI®1j VD P MRQ  DFFRP SDJ QHUHQWHSUMVHY
FROPIYWY HWSDMEXTHY CDQV BIXUG YHBSSHP HOVJWFH j GHV IRWP DIRQY LQQRYDQMY  VXUP HVXUH HW3 SRQGDQADX]
H, LJHQFHV 4bJ BP HQBILHY DRMHGN $ YHE VRQ 1P SOQEMRQ WD [TXH HAXQH RIUH GYHWALPH 0 \ p@D DI ILP H DXIRXURIKXL
FRP P H XQ DRMXUP RQEQACH @ IRWP DIRQ SUR HVRQCH®

IMYELIN © i
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3 RXURXY WSHY GRSpUDMRYY GRBUH pGIPMTXH RX QRQ p®IPMTXH

« &RQRPPPHAQY ORPHL) & j @YHDQNS ) pYUHU HAMDYHQDQ/S  MIQ
« &RURPPPHIN O QRPH1) & SRXU®! FDV SDMFXQHUGHV YpKIEX®N FRP SRUBQAKCH pQHU LH
pOPWITXH HP EDUTXpH

| {REMPW GHV |RWP DARQV

$ @QWXH GHV IRWP DIRQY BN SDWMFISDQN GHYURQV

/S FDSDEBN FKDFXQ] GXWY QYHDX] GH P DAMMHUGN UVTXHV pGRMTXHY GDQV BIXWY GRP DICHY GDPMV
/ 1HP SB\ HXUSRXUWD DIQU GIXUGH QYUHUGKDEIDAMRQ p BRI XH FRUHVSRQGEDQM DX RSpUDMRQY GHP DQGpHV

0 pWRGHV P RELOVpHVY HAP R\ HQV G p YDXXDWRQ

0 pWRGHV

* 0 RGX®V VSpHLITXHY RAEUMIXHY DEDSWY DX WFKHV 1L pHY SDUGHP S& HXUHWY @HOYIURQCHP HOAEH
WDYDIGEHY VDOUpV

o ([ SR} HWEVFXWIRQY p\BA pV GH W \MV LGBV SDUGDSRUMYHY HWI® V

o &RQNY Gl GHY FRQLDIWDGHHY \Wp RUTXHYV HABUDM XHV

o 7WDYDX SWDAXHV VXUP DTXHWH V SpEIRITXH YV RX VXUIQAB@MRQY RX p TXISHP HQNV GH @HQHSUMH

0 R\ HQV

o B6XSSRWEHFRXY 91GR SURMFIRQ e TXISHP HOWV P DWUHY P DTXHWHV SpGDI RITXHY

7\ SHRAIHX GHIRW DWRQ
e 3UHVHANHOIQMURX IQAD HQNHSUMA
e ' DQVBeNVE@FDX GHO \ p@)RX HQ HQRHSUMH

7 MH BATXDOW GX [RWP DWAXU
e ' HVIRWP DIMXWY H SHW DXV GX P IHX SUR HVWIRQUHCHWIHFRQOXV GDQV BIXWY GRP DICHV

e YDOX(DARQ
e 0 IVHHQVIMDURQ HWE &0 VXUBN DFTXLY \WpRUTXH

) RUPP DOVDARQ
o $WHMBMRQ GH I1IQ GH IRP DIRQ

0 RGDOWV HAG@L GDFFqV

S HOHIQHP HQW |, QURUSUIRQV

« 3OMIRPHO\p@ ZZZ P\HWIU

« FRQDFW P\ HIDIU

« 'pOL  NRXWY DYDQABI GoP DUDIH GHY VHWIRQY SIRIWDP P pHVHQ,17( 5 FRQUXGBEGN VXUD SOWM
IRPHO \ p@) HW RX VXUGHP DQCH

$ FFHWIELDW DX] SHWRQQHV KDQGIFDSpV
/ HV GFDX] VRQADGEDSWV SRXUGHV SHYRQQHVj P RELDY G GXUMV
3 RXUMRXV WSHY GKDQEEDS  QRXV FROBPMUSRXURXVDP pQDI HP HOWp FHVDILKH

'300)' 8- -877
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1RPEUHV GH SDUWLFLSDQWV
j PD[LPXP

'XUpH j MRXUV VHORQ
QLYHDX]

5HF\FODJHDQV
7DULIWSDUWLU GH »

SHUVRQQHY FRQFHUQpPHYV

7 RX\M SHWRQGH TXLH, pPXW GHV RSpUDMRQY QRUELH pBRWTXH RX QRQpOPWITXH VXURX GDQV
QHOYILRQOHP HQAGHV RXYUIHY GHV IQABEMRQY RX GHV p TXISHP HQW GqV &YW TXH FHV GHUHY VRQW
DIP HQPV RX VRQOAHQ VIWDMRQ GH @ \WH

SUpUHTXLYV

$ XFXQH FRQQDM/DQRH HQ pGRMELY RX FRQQDMDQRH GHEDWH %6 9% +(

2EMHFGMH.FRPSpWHQFH j DFTXpULU
/SWH FDSDEGN FKDFXQj ®XW QYHDX]  GH P DAWHUGN UVTXHY pGIRFWITXHY GDQV BXWY GRP DIGHY GDRMWY
/ P SB HXUSRXUWD DIQUL GXUGH QYUHUGKDELDBAIRQ p BT XH FRUHVSRQEDQM DX] RSpUDMRQY GHP DQRpHV

/ HV GLIpUHQW QLYHDX]

% + 9 ([pFXVBOQW ([ pFXWUGHYWDYDX] GRBIH QRQ pGIRWITXH VRXV @ UHAVSRQVDEIDY GXQ FKDUp

GH FKDQIHURX GH WDYDX]

% + 9 &KDUp GHFKDQAHU ' LW HUGHY WDYDX] GRUBUH QRQ pORWITXH

% ° +( 0DQ XYUV ([pFXWUGH P DQ~ XYUHV GH SEIMMRQ RX GH FROWI CDVRQ

%6 5pDIVHUGHY LOMYHOARQY p@P HOWILHY UHP SOFHP HQAGH @P SHV DSSDUH@IHY DU HP HQW
GH SIRMAIRQY 2

%3 HW3 0 DASXBUHWDFFRUGHUGHY P RGX®N SKRVRYRGA XHV

%) HW) ([ pFXVEQUWRX FKDU p GH FKDQWHU 7WDYDX] GRUGH QRQ pGFWITXH HQ IRXIGBN GDQV

] RQH G LOFHUAXGH HAD ] RQH G DSSURFKH SUKGHQM GHY FDQDOVDARQY pGIFWT XHV VRXV \WMQVIRQV

&RQWHQX SpGDJRJLTXH

1 RIRQV Gp ORI
1 HV HIHW GX FRXUIDQA/XUG! FRBV KXP DIQ HWBN P R HQV GH S YHQIRQ

/ IDQDOVH GH UVTXHV

/ HV] RQHV GHYMURQGHP HQW @ MWV SUHVFUSMIRQY DWRFIpHY FRQAMRQY GDFFQV
3 UGQFISH GHV KDEIDIMRQY

5 { ® HHVSRQVDELDRV GHV IOMYHCDON WDYDICHQ HQYURQQHP HOWEDQI HUHX]
&RQGXWM | \WQUHQ FDV GDFAGHOWRX QIQFHQGEH GRUW IIQH pGPWTXH

0 RGX®N FRP S@P HQWLHV VSpFLLTXHY DGDSWV | FKDTXH QLYHDX

7WDYDX[ SUDAWIXHV VXUP DTXHAV SpGDJ RJ LTXHV RX VXULQWEBAMRQV FOHQW

352*5$00( &203/(7(73(56211%/,6( 685" (0$1" (
1 KpVW SDVj QRXV FROIBFMUSRXUSGV GH UHQUHI GHP HQW
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IRPEUHYV GH SDUWLjJFLSDQRDJLPXP
"XUpH i MRXUV VHORQ QLYHDX]
5HF\FODJHDQV

7DULIVSDUWLU GH »

3HUVRQQHV FRQFHUQpPHYV
7 RX\M SHWRQGH TXLH] pPXW GHY RSpUDMRQY QRUEH pGRFWTXH RX QRO pOPWITXH VXURX GDQV
QHOVILRQQHP HQAGHV RXYWDIHV GHV IQAB@MRQY RX GHV p TXISHP HQW GV @Y TXH FHV GHQHY VRQW
DIP HOWV RX VRQANHQ VIMDWRQ GH @t WH

SUpUHTXLYV

$ YRIUGHV FRP Sp\MQFHV \WWRKQTXHV HQ p®RWELY DEDSWHV DX QYHDX GKDEIDIMRQ Yivp

2EMHFGMH. FRPSpWHQFH j DFTXpULU
/BNH FDSDE®N FKDFXQj ®XW QYHDX]  GH P DWWVHUGN UVTXHV pGIRTXHY GDQV BIXWY GRP DIGHV GDRYMV
/ HP S® HXUSRXUWD DIQVL GXUGH QYUHUGKDELDBMRQ p G XH FRUHVSRQGEDQM DX] RSpUDMRQY GHP DQGpHV

/ HV GLIpUHQW QLYHDX]

% 9 °+ 9 ([pPABQW ([ pFXWUGHY RSpUDMRQY GREH pORPMTXH VRXYV @ UHVSRQUDEIDY GXQ
FKDUp GHWDYDX]  GQIQMYHQIRQ JpQoUDB GH FRQOWLI QDURQ RX GHWDL

% 9 °+ 9 &KDUp GHWDYDX ' LLLJHUGHVWDYDX] GRUEH pGRWTXH KRY WOVRQ

%5 5 pDIVHUGHY LOMYHARQY J pQpDBN GpSDQAGDIHY P DIQMDGFH S YHQIYH 2

%8 +& &RQVIQHUXQRXYWIH XQH IQABAARQ RX XQ pTXLSHP HQADX SURIMGH WHY

% ° +( O HVXUUH ([ pFXWUVSPFLLTXHP HQAGHV P HVXUDI HV

% ° +( 9pUILFDARQ ( [ pFXWUGHV YpUlLFDWRQV

% ° +( (WDL ([ pFXWUVSPFLLTXHP HQAGHV HWDLY

0 HQIRQ39 5 pDIVHUGHY WDYDX] RX GHV IOMYHQRQY VXUIQABEMRQY SKRRYRIBWTXHY DIRXWEH ©
P HQIRQ3 9 DSUgV ® QYHDX GKDEIDIMRQ Go\MQX

&RQWHQX SpGDJRJLTXH

1 RIRQY GpGRWELY
/ HV HIHW GX FRXUIDQWXU®! FRUSV KXP DIQ HWBNV P R HQV GH S YHQIRQ

/ IDQDOVH GH UVTXHV

/ HV] RQHV GHOYURQGHP HOW @ MV SUHVFUSWIRQY DWRFIpHY FRQAMRQY GDFFQV
3 UQFAISH GHV KDEIMIMRQY

5 { ® HWHVSRQVDELDRV GHV IOMYHCDON WDYDICHQ HQYURQOHP HOWEDQI HUHX]
&RQGXIWMj WIQLUHQ FDV GIDFFLGHOWRX GLOFHQGIH GRU LQH pGFWIT XH

0 RGX®N FRP S@P HQWALHV VSpFLLTXHY DGDSWV | FKDTXH QLYHDX

7UDYDX] SUDMTXHV VXUP DTXHWAV SpGDJI RI LTXHV RX VXUIQABKMRQY FGHQN

352*5$00( &203/(7(73(56211$/,6e 685" (0$1" (
1 KpVW| SDVj GRXV FRQIPMUSRXUSGV GH BHQUHI QHP HQW
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2 XMOS5«GDIRILTXHO 2 % (

/2 &$/ +DXVH 7HOVRQ ¢ AQWUHXUG XQ Y«KLFX®
$0 <1$*«
3RWIELAOV¢ GH U« DAVHU@® SWDVITXH KDXVIA VIHQVIRQ HQ

LOWD HQWHSUWH ELWDQFKHP HOWWXUXQHSUVH 9 $
FOWLTXH

e TXISHP HQWFRP SGW

. FHOGNV KDX\M WQVRQ ERXFBI  SURMPIRQ
WDQVIRWP DMXUj IXVIEGN G SDWWEH @ CH

- (3, $IIEKDIHWIGP HQBWH VFKpP Dva
- 7RXV®V e TXISHP HQW + 72
- $UP RUHpGRWITXH %7

« 5 pDIVDIRQ GHV RSpUMRQV FRP SQWV P DQ XYUHV
FROMMICDIRQ 9 $ 7 %7 HW7 pFKDQIH GH
IXVIEGN 2

352*5$00( &203/(7(73(56211%$/,6e 685" (0$1" (
1 KpVM SDVj GRXV FRQBPMUSRXUSGV GH UHQHI QHP HONV
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1RPEUHV GH SDUWLFLSDQRDILPXP
'XUpH j MRXUV VHORQ QLYHDX]
5HF\FODJHDQV

7DULIJIVSDUWLU GH »

3 HWRQQHV FRQFH.QpHV

7 RX\M SHYRQQH TXLH pPX\M GHY RSpUMRQY QRUEH QRQ pGPWTXH
VXURX GDQV QHQYILRQGHP HOAGXQ YpKLEX®! DXVRP REIGI FRP SRUBIQW
XH pQHUH pOPMTXH HPEDUXpH PRRUADIRQ FOWTXH
pOPWITXH RX K\ EUCH

SUpPUHTXLYV

$XFXQH FRQDMDGFH HQ p®RMENY QHVWGHP DQpH PDV BV
SHYRQGHY GRYHQW WH FDSDEGN GH FRP SUHQAUH BNV IQAMKFIRQY CH
VOFXUMY

8 QH FRQCDMVDGQRH GHV QllIpUHOMY WIKQRBI IHV GH P RRUVDIRQ GHV
YpKIEX®N DXWRP REIBN FOWITXH K EUGH RX p®PMIXH HW
VRXKDVH

2EMHFG\H.FRPSpWHQFH j DFTXpULU
AH FDSDEGN FKDFXQ | GXWY QYHDX] GH P DWWVHU BV UWTXHV
pOPWTXHY GDQV BIXWY GRP DIGHV GDRIYIWY / jHP SB HXU SRXUD
DIQL ®GXU QO/UHU (KDEIMIMRQ pGRWTXH FRUHVSRQEDQM DX
RSpUDMRQY GHP DQpHV

/ HV GLIpUHQW QLYHDX]

e %/ H pFXBQW ([ pFXWUGH WDYDX] GRBUH QRQ pGRMIXH VRXV @ UHVSRQUDELDY GXQ
FKDUp GH FKDQIHURX GH WDYDX]

e % / FKDUp GHFKDOWHU ' LW HUGHVWDYDX] QRUELH QRQ pGRWTXH

&RQMOQX SpGDIRI LTXH

1 RIRQY GpGRWELY

1 HV HIHW GX FRXUDQWXUGI FRUBV KXP DIQ HWBI P R HQV GH S YHQUIRQ

/ |DQDOVH GH UVTXHY

/ V] RGHV GHWDYDIO @ MV SUHVRUSWRQY DWRFIpHY FRQAMRQY GDFFGV

3 UGAISH GHV KDEIMIAMRQY

5 { ® HABHVSRQVDELONY GV IQMYHDQWV  WDYDICHQ HQYILRQOHP HONEDQI HUHX]
&RQGAWM | \WQUHQ FDV GDFAGHWRX QFHQEH GRW ICH pGRNITXH

0 RGX®V FRP S@P HQELLHV VSpFLITXHV DGDSWVj FKDTXH QLYHDX GKDELOMRQ
7WDYDX] SUDMITXHV VXUYPKIEX®N FRHQN

352*5$00( &203/(7(73(56211%$/,6e 685" (0$1" (
1 KpVM SDVj GRXV FRQBPMUSRXUSGV GH UHQHI QHP HONV

'300)' 8- -877



35e3$5$7,21 « / #$%/ ,7$7,21 e/ (&75,48( ° 1) &

23e5$7,216 ' |25' 5( e/ (&75,48( 685 9e+,&8/( &203257$17
81( el(5*,( el (&75,48( (0%B548¢e(

1RPEUHV GH SDUWLFLSDQRD{LPXP
"XUpH j MRXWHOGRBYLY HIDEX{U pi G X\
SHUVRQQHO GpMj KDELOLWp 1)&
5HF\FODJHDQV

7DULIVSDUWLU GH »

3HUVRQQHV FRQFHUQpPHYV

7 RX\M SHWRQQH TXLH, pFX\M GHV RSpUMRQY GRBUH

POPUNH VXU RX GDQV QHQMURQGHP HOW GXQ
YpKIEX®! DXWP REIBI FRP SRMBQNV XCH pQHJIH

p®PMTXH HP EDUT XpH

BUPUHTXLV

$YRUGHV FRP SpWCFHY \WRKQTXHY HQ p G
DEDSWHY DX QYHDX GKDEIORMRQ YIV HAKCH ERQCH
FRQQDWDQFH GV AllpUWHOMY  WFKQRRIIHY  GH
P RRUWDMRQ GHV YPKIEXBN FOWITXH K\ EUGH RX
pGRMTXH

2EMHFG\H.FRPSpWHQFH j DFTXpULU
/S FDSDEBN FKDFXQj ®XW QYHDX] GH P DAMHUGN UVTXHV p BRI XHY GDQV BIXWY GRP DICHY GDRYLWY
/ 1HP SB\ HXUSRXUWD DIQU GIXUGH QYUHUGKDEIDAMRQ p BRI XH FRUHVSRQGEDQM DX RSpUDMRQY GHP DQGpHV

/ HV Gl pUHQW QLYHDX[

% 9/ H pFXBQW ([ pFXWUGHY RSpUDIRQY QREH pORMTXH VRXV @ UHVSRQUDELDY GXQ FKDUp GH
WDYDX]  GIQMYHQIRQ JpQo DB GH FROWI DMIRQ RX GHWDL

% 9/ &KDWp GHWDYDX[ ' IWHUGHVWDYDX] GRUEH pORMTXH KRY \WMOVRQ

%/ 5pDOVHU GHV LOMYHQMRQV JpQolDBN GSDQUDIHV P DIQMQDGFH SWYHQMH P RALEFDURQY
P IQHXUHV 2

%8/  &RQULI QHUXQ YpKLEX® VRVBOP HOWRX SDUAHIP HOADX SURI MGH WHLY

%/ HWDL ( [ pFXWUVSpFLLTXHP HOWGHY HWDLY

% ;/ RX% ;/ 5pDIVHURX GILLJHUGHV RSpUDARQV VSpFLLTXHY UHP RIXDIH FUDVK \MWWFRQY BV
\WRKQTXHV

&RQWHQX SpGDJRJLTXH

/ HV HIHW GX FRXUIDQAVXU®! FRUSV KXP DIQ HWBNV P R HQV GH S YHQIRQ

/ IDQDOVH GH UVTXHV

/ HV] RQHV GHWDYDIO @ MV SUMVRUSWIRQY DWRFIpHY FRQAMRQY QDFFGV

5 { ® HWIHVSRQUDELDV GHV LOMYHCDQN WDYDICHQ HQYLRQGHP HOWEDQI HUHX]

&RQGAWM | WQUHQ FDV GDFAGHNRX QIQFHQAH GRW ICH pGIRNTXH

0 RGX®V FRP S@P HQWLLHV VSpFLLTXHV DGDSWV | FKDTXH QIYHDX GKDELMIMRQ GHVFUSWRQ
GHV RSpUMRQV DXVRUVPHY HWGHY @P WV GRFXP HQW pJ BP HQMBLLHY 2

7WDYDX] SUDWIXHV VXUYpKLEX®N FOHQW

352*5$00( &203/(7(73(56211%$/,6e685"' (0$1" (
1 KpVM SDVj GRXV FROBRMUSRXUSGV GH UHQHI QHP HONV
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1IRPEUIBHSDUWLFLSDQWYV
i PD[LPXP

"XUpH | MRXWWORQ
QLYHDX]

5HF\FODJHDQV

7DULIY SDUWHU

»

7286 /(6 (;$0(1635$7,48(662175(%$/,6(66851275( &28&. 3,7
' $921% %

3HUVRQQHV FRQFHUQpPHYV

7 RX\M SHWRQGH TXLH] pFXW GHY RSpUDMRQY GRUGH pGRPWTXH VXURX GDQV (HYLRQOHP HOWGXQ DpURGH HO
VIWDURQ Gr WH DIP HQWY HQ pCHU IH pGRMTXH

SUPUHTXLYV
$ YRIUGHV FRP Sp\MQRHV WIKQTXHV  DEDS\WHV DX QYHDX GKDELMEARQ YV

2EMHFGMHL.FRPSpWHQFH ] DFTXpULU
AWH FDSDEGNV FKDFXQj GXWY QYHDX] GH P DAMiVHUGY WTXHY pGRWMTXHY CDQV GIXWY GRP DICHYV

QDR / (HP SB HXUSRXUWD DIV BIXUGH QYUHUGKDELDBAMRQ p BT XH FRUHVSRQEDQM DX] RSpUDMRQY
G DQHV

/HV GLIIpPUHQWY QLYHDX]
% ([ pPXVBQW ([ pPAIRQ GHV WDYDX] GRBH QRQ pOPMTXH  SHOWHY P pFDQIFLHQV VWKFMUH
DIVAMXLY P RQMXLY @

e % &KDUp GH FKDQAU ' IHAIRQ GV WDYDX] GRBH CRQ p®RMIXH  FKHV GPpTXISH
UHVSRQVDE®N DYLRQ?  TXLHQFDGUHQOAGHY H pFXVBQW GHQLYHDX % ([ pFXVBQW

e % 9 ([pPXVEQW ([pPAMRQ GHV WDYDX] GREH pBPMTXH  pGFWFLHQV P pFDQIFLHQV A WP H
FKEGXW LOWJI UDWXLY FDELQH 2

e % 9 &KDUWp GHWDYDX[ ' WWHAMRQGHVWDYDX] GREBHpORMIXH FKHYV GpTXISHY UHVSRQVDEGN
DYIRQ2 TXLHQFDGUIHOWGHY H pFXVBQW GH QLYHDX % RX % 9

o % ,QMYHQIRQYJpQUBN GSDQDIHV P DOMDGFH SBYYHOMH2  pGRWIFLHQV HQ SIM2

o %8 &RQUICDIRQ FRP SQ\M RX SDUMH® GXQ DpURGH DX SIRIMGH MY pGIPWIELHQV HQ SIMM FKHV
GPTXISH pGRWEFLHQ

o % O9pUWIFDARQ ([pPAIRQ GHV YpUEDWRQYY  FRQOW BXW/ LQVSHAWXW TXDOW VXSSRUM
WFKQTXHV SUpSDUDWMXLY 2

o % (WDL ( [ pPXIRQVSpALTXHP HOAGH HWAVDY  DWDMEQW GHWDLY WFKQUFIHQV GHWDLY HQ YRO

WFKQLFLHQV GHWDLY HQ MERUDWRILH
o 9% 0DQ XYUHV % O HVXWDIH

352*5$00( &203/(7(73(56211%/,6e 685" (0$1" (
1 KpVM SDVj GRXV FROBAMUSRXUSGV GH HQHI QHP HOV
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&RQWHQX SpGDJRJLTXH

5 DSSHY GpOPWEMY VXUDpURCHV

/ HV HIHW GX FRXUIDQAVXU®G! FRUSV KXP DIQ HWBNV P R HQV GH S YHOIRQ

/ |DQDOVH GH UVTXHV

6 SpALEMYY GX UVTXH p®IFTXH GDQV ®1 P LOHX GH @DpURCDXWIT XH

/ V] RQHV GHQYLRQGHP HQW

3 UQFAISH GHV KDEIDBMRQY

5 { B HWIHVSRQUDELDV GHV IOMYHDQN

&RQGXIWMj WQUHQ FDV GDFFIGHOWRX GILOFHQGIH GRU LOH pGFWIT XH

0 RGX®N FRP S@P HQMLLHV VSpFLULTXHV DGDSWVj FKDTXH QIYHDX GKDELOMMRQ
7WDYDX] SUDWIXHV VXUP DTXHWMV SpGDI RI LTXHY HWXUDYIRQ
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35e3$5$7,21 « / #$%/ ,7$7,21 e/ (&75,48( ° 1) &
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1IRPEUHV GH SDUWLFLSDQVDYLI
'XUpH j MRXUV VHORQ OHV QI

5HF\FODJHDQV
7DULIVSDUWLU GH »

3HUVRQQHV FRQFHUQpPHV
7RX\M SHWRQH TXL H pPX\M GHV RSpUDIRQY GRUEH
pBAUTXH RX QRQ p®RMIXH VXU RX @DV
GHMRQHP HW GV pRIHQHY  RX GH BXWY
PTXSHPHON @V ®Y TXH FHV GHOHY \RQW
DI HQPV RX VRONQ VIWDMRQ GH @ WH

SUPUHTXLYV

$YRU GV FRP SpWQRHV \MRKQTXHV DEDSWHV DX
QYHDX GKDELDIMRQ Y)Vh

2EMHFGMHL.FRPSpWHQFH j DFTXpULU
ABUH FDSDEGN FKDFXQj XY QYHDX[ CGH P DMvHUGN W TXHV p GBI XHY GDQV GXLY GRP DICHV

QDR / (HP SB HXUSRXUWD DIV GIXUGH QYUHUGKDELMIMRQ p BT XH FRUHVSRQEDQM DX] RSpUDMRQY
GHP DQEHV

/IHV GLIITpUHQWY QLYHDX]

e % + 9 ([pPFXVEQV( [pPXMRQGHVWDYDX GRBH QRQ pGRWITXH VRXV @ UHVSRQUDELDY GXQ FKDUp
GH FKDQIHURX GHWDYDX]  SHOWHV P pFDQUFLHQV VWKFWH DWMXLY P RQIMXLY 2

e« % °+ 9 &KDUp GH FKDQMU ' WHARQ GHV WDYDX] GRWEH QRQ pOPWITXH  FKHV GpTXISH TXL
HQFDGUHQAGHY H pFXVBQW GHQIYHDX % RX+ 9 ([ pFXVBQW

e % 9 °+ 9 ([pFXVEQW( [pPXIRQGHV WDYDX] GREH pGRMIXH VRXV @ UHVSRQDEIDY GXQ FKDUp
GH WDYDX GIOMYHUIRQ JpQ@WB GH FROUICDIRY RX GHWOL  pBFWFIHQY P pFDQIFIHQV
SRO YDBIQW/ 2

e % 9 ° + 9 &KDUp GHWDYDX[ ' IHAIRQ GHV WDYDX] GREH pORMTXH KRY \WMOMRQ  FKHV
GPTXISH2  TXLHQFDGUIHOWGHY H pFXVEQW

e % QMYHURQ JpQWBV GSDQADIHV P DIQMDRH SYHQAMNH P RALEFDUIRQY P ICHXUHA
pOPWELHQV 2

o %8 +& &ROULICDIRQFRP SOQWM RX SDWHM GXQH pRIHQCH DX SIRIWEHWIAY  pGFWIFLHQV 2

o 9% ° +( 9pUILFDARQ ( [ pFXWRQVSpALTXH GH YpUIFDURYY  H SHIV LQVSHAMXLY TXDOW VXSSRUV
WFKQLT XHV 2

o 9 ° +( 0 HVXWDIHV ([ pPAMRQVSPALTXHGHP HVXUIIHY  WFKQELHQV VSpFLDDVpV 2

e« 9% ° +( (WDLRX% 9 ° + 9 (WDL ([ pPAMRQ VSpFLTXH GHADY  \WFKQIFLHQV GHWDLY SRXU
WFHSWRQV WFKQIFIHQV HQ MERWDWRLLHY 2
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&RQWHQX SpGDJRJLTXH

/ HV HIHW GX FRXUDQAVXU®! FRUBV KXP DIQ HWBNV P R HQV GH Sy YHQIRQ

/ IDQDOVH GH UVTXHV

/ HV] RQHV GHWDYDIO @ MV SUMMVRUSWRQY DWRFApHY FRQAMRQY QDFFGV

5 { ® HWHVSRQVDELDV GHV IQMYHQDQN WDYDICHQ HYLURQOHP HQNEDQI HUHX]

&RQGXIW | WQUHQ FDV GDFFIGHOWRX GLQFHQGIH GIRU LOH pGFWITXH

0 RGX®N FRP S@P HQWLLHV VSpFLLTXHV DGDSWVj FKDTXH QIYHDX GKDEIMAMRQ GHVFUSWRQ
GHV RSpUMRQV DXVRUVpHY HWGHY @P WV GRFXP HQW pJ BP HQWBLLHY 2

7WDYDX] SUDWIXHV VXUYpKLEX®N FOHQW

352*5$00( &203/(7(73(56211%$/,6e685"' (0$1" (
1 KpVIW| SDVj GRXV FRQIPMUSRXUSGV GH UHQVHI GHP HQW
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3HUVRQQHV FRQFHUQpPHYV
7 RXM SHYRQEH TXLH pPXWM GHV RSpUDIRQY GREH

1RPEUHV GH SDUWLJFLSDQRD(L PERANIXH RX QRQ pBRMIXH VXU RX @V
'XUpH j MRXUV VHORQ OHV QI QMR HW GV pRIHXHY RX G GXY
5HF\FODJHDQV PTXSHPHON GV ®Y TXH FHV GHOHY VRQW
7DULIVSDUWLU GH » D@ HQPV RX VROMQ VIWDIRQ GH @ WH

3UPUHTXLV
$ YRUGHV FRP Sp\WQFHV \MRKQTXHV DADS\WHY DX QYHDX GKDELQEMRQ YV

2EMHFGMH. FRPSpWHQFH j DFTXpULU
/SWH FDSDEGN FKDFXQj ®XW QYHDX]  GH P DAWHUGN UVTXHY pGIRFWITXHY GDQV BXWY GRP DIGHY GDRYMWY
/ HP S® HXUSRXUWD DIQUL GXUGH QYUHUGKDELDIMRQ p BRI XH FRUHVSRQEDQM DX] RSpUDMRQY GHP DQRpHV

/IHV GLIIpUHQWY QLYHDX]

o 0 (L PRI [ pPAROGH/ADYD QRO PORWMTXH VRXV @ NS

GH FKDOMU GH\ADYD)(<[[p N XYL LY R YOO, O D I R G SRy
@XLEV P pFDQFLHOY 2

% ° 19 &KDUD GHEKDOIH * LHFIRD GHY UDYDY QROPOPMTXH  FKHV GPTXISHY TXL
HOFDGUHOWGHN H pRXRION GHQYHDX % RX+ 9 ([ pF

% 9 °+ 9 ( FX\HRQGI—N\ADYDX[ pOPWTXH VRXV @ UHVSROVDELDY GXQ FKDU
54 \ADYDX[ QS(BRU(I—QBRQ %%HRX QHWDL  pGRPWIFIHQV PpFDQLFLrQE/

% 9 ° + 9 &KDUp GHWDYDX[ ' IHARQ GHV WDYD)
GPTXISH UHVSRQVDE®! GH FDUIgUH RX GH FHQAMD®!j Ep\RQ 2 TXLI—K%ZDGU-Q/\GI-I\/I-[pF

% QMYHOIRV p@P HOBIHY _ WP SOF-P HOAGH ©P SHY DSSDIHIHY DU HP HOACH SIRMAIRQYY
a” PDQ XYUV &Ylll—ll/ SROYDBIQW P pFDQIFLHQV 2

% ,QMYHQIRQYY JpQUDBNV SDQADIHV P DIQMDQFH SWYYHQWH P RALEFDIRQY P IQHXUA\A
pOFWELHQV UHVS ®N GHP HPI—PEU—l\/pTXLSSLENGHPD_QNQJQ:HPRELCBI\/a

%8 +& &ROWIQDIRQ FRP SQW RX SDUH® GXCH pRIMQH DX SWRIWGH WAY  pGRWFLHQV
U-I\/SRQ\/I]EGHGHFIJ.UqU-IRXGI-| HOWD®!] EpWRQ 2
9 pULLEDARQ AUTXH GH Y SHWW UHVSRQVDE®N TX
-t OpDQ XYU-IV([ V%)m_XYLH-NS,I-[ ||5$<G4FRQAJQJMQ SIRWM FIZ111qU-I
GHFI-QADG}IJ Ep\RQ I£R\MGI—|PD:KIQ-|a

% ° +( (WDLRX% 9 ° + 9 (WDL ( [ pPARQVSpFLTXH GHADY  WFKQIFLHQV HQ MERUDWRILHY 2

FKHV

352*5$00( &203/(7(73(56211%$/,6e685"' (0$1" (
1 KoV SDVj GRXV FROIBPMUSRXUSGV GH WHQWHI GHP HOW
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ERQWHQX SpGDJRJLTXH

o/ HVHIHW GX FRXUDQAUXUGI FRUBV KXP DIQ HWBN P R HQV GH S YHQIRQ

/ IDQDOVH GH WVTXHV

6 SpALIEMV GX UVTXH p®ORPMTXH GDQV ®1 P I0HX GH PQGX\WIH GX FIP HOWWGEHY P DWUDX]
/ HV] RQHV GHWDYDIO@ MV SUVRUSWRQY DWRFApHY FRQAMRQY GDFFGV

3 UGQAISH GHV KDEIDBMRQY

5 { ® HWHVSRQUDELDV GHV IQMYHQDQN WDYDICHQ HQYLRQQHP HQNEDQI HUHX]
&RQGIW | WQUHQ FDV GDFAGHNRX GICFHQAH GRUW IQH pGRNTXH

0 RGX®N FRP S@P HQMILLHV VSpFLLTXHY DGDSWVj FKDTXH QlYHDX GKDELOAMRQ

0 RGX®! FRP SQP HQWILH RSWRQQHO SRXU @ FRQVLI QDWRQ GHV DXWHV pQHULHY K\ GUDX@TXH
SQHXP DWI'XH P pFDQITXH2

«  7WDYDX] SWDATXHV VXUP DTXHMA SpGDJ RJ TXHY RX VXUIQWBAMRQY FRHQW

« 7WDYDX] SUDATXHV VXUXQW P REL®I+7 SRXUBN QLYHDX[ +7 GRW/TXH QoFHWDILH

352*5$00( &203/(7(73(56211$/,6e 685" (0$1" (
1 KpVM SDVj GRXV FRQBPMUSRXUSGV GH UHQHI QHP HOV
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1RPEUHY GH SDUWLJFLSDQRDJL
'XUpH MRXUV K

5HF\FODJHDQV
7DULJVSDUWLU GH »

3HUVRQQHV FRQFHUQpPHYV

7 HFKQEIHQV GX VSHRDF®!

5 pJ MHXWY

,QMUP WWHQN GX VSHRDFG!

$J HON \MUMRUDX]

& RPN\

7 RX\M SHYRQQH DP HQoH | XMDVHUGHY LOABEMRQY GH VSHRABF®I 1] HV RX MZp UDQM

3UpPUHTXLYV
$ YRUGHV FRP Sp\WQFHV \WMRKQT XHV DADSWHY DX QYHDX GKDEIQRMRQ YV

2EMHFGH.FRPSpWHQFH j DFTXpULU

/SH FDSDEGN FKDFXQj ®IXWY QYHDX]  GH P DMIVHUGN UVTXHV pGRWTXHY GDQV BIXWY
GRP DIGHV QDRI / HP S HXUSRXUWD DIQVL GXUGH Q/UHUGKDELDBMRQ p G XH
FRUHVSRQEDQM DX RSpUMRQY GHP DQEHV

OpWKRGRORJLH
+ 6DYDQAP pOQIH GH FRXWY WpRUTXHY HAP IVHV HQ VIWDURQY FRQAUWMY CDQV ®f
GRP DIQH GX VSHRLF®

[QMYHQDQN

H SHWWQ Vo PXUMY pORWITXHY IOABMMRQY GX VSHADF®!

H SHY$ RQ

H SHWé FOILDIH
6 XUMMWY VD@V GH VSHABDFG! LOABCMRQY \MP SRUDILHY GH VSHRDFGR
0 RGX®! FRP S@P HQBLLHV VSpFLLTXHV DGDSWV DX[ EHVRIQV SDUAFX@HY/
7WDYDX] SUDWIXH SDUP LVH HQ VIVMDMRQ VXU FEHQW

352*5$00( &203/(7(73(56211$/,6e 685" (0$1" (
1 KpVM SDVj QRXV FROBRMUSRXUSGV GH BHQHI QHP HONV
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1RPEUHYVY GH SDUWLJFLSDQRDL
"XUpH j MRXUV
5HF\FODJHDQV

7DULIVSDUWLU GH »

3HUVRQQHV FRQFHUQpPHYV

7 RX\M SHWRQQH TXLH pPX\M GHV RSpUDMRQY GRUEUH CRQ p ORI XH  GDQV GHQYILRQQHP HQAGHY FKDQIALY GX
EKWP HOARX GHV WDYDX] SXETFV GV Y TXH FHV GHUOQHY SWVHAMOAKQ UVTXH pBRWITXH SR 1P 1y GH

@ QHV DpUHQQHV RX GH FDQDIVDMRQY HQMUpHY VRXV \WMOVRQ

SUPUHTXLYV
$ XFXCH FRQDMWVDQRH HQ pGRPWEMY Qo FHWVVDILH

2EMHFG\H.FRPSpWHQFH j DFTXpULU

/S FDSDE®N FKDFXQj ®XW QYHDX] GH P DAMHUGN UVTXHY p G XHY GDQV
®XLY GRP DICHV GDRYM / HP SB HXUSRXUD DIQUL BIXUGH QYUHUGKDELDIIARQ
pOPWITXH FRUHVSRQEDQM DX RSpUDMRQY GHP DQ&HV

/IHV GLIIpUHQWY QLYHDX] ERQWHQX SpGDJRJILTXH
e % + 9 ([pFXVEQW ([pPAMRQ GHV WDYDX] 1 HV HIHW GX FRXIDQAVXU®I FRBV KXP DIQ HW
QREH QRQ pORMIXH VRXV @ UHVSRQUDEIDY ®V P R HQV GH S YHQIRQ
GQXQ FKDUp GH FKDQMU RX GH WDYDX] e/ DQDOVH GH UWTXHV
PDQ  XYUHV RXYUHY SROYDBIQN P DoRQV « 6SpALEMYV GX WTXH pOPMTXH CDQV ®f
FRQGXPMXWY GHQILQV RX GH SRIGV ®RXUGV P LOHX GX %73
P pFDQIFLHQV 2 «  5DSSHAEHV W BNV GH SRVH GHV FDCDDVDIRQY
e« % °+ 9 &KDUWp GH FKDQWHU ' IHAIRQ GHV HOMUpHV
WDYDX GREH QRQ pORWIXH FKHV o /HV ]RQV GH WDYDIO @ MAV SUHVRUSWRQY
GPTXISHV  FKHV GH FKDQAMHY?2  TXL DWRApHY FRQAMRQY QDFFGV
HQFDGLHQWGHY H pFXVBQW GH QIYHDX % RX o 3 UQASH GHV KDEIDIMRQY
+ 9 ([pFX\BQW o 5{® HWUNSRQDEMMW GV IQOMYHQDON
o 9% HWH) ([ pFXVBQURX FKDU p GH FKDQWHU \DYDICHQ HQVILRQGHP HQAEDQI HUHX]
7WDYDX] GRWH QRQ pOFWTXH HQ IRXIGBN  « &RQGXAWM | \WQU HQ FDV GDFFIGHQWV RX
GOV ®f ]RQH GIQFHWNMGH HW @ ]RQH GIOFHQAH GRUW IQH pGRWTXH
GDSSWIRFKH SWXGHOM GHV FDODOVDARQY ~ « ORGX®N FRP SQP HQELUHY  VSpFUITXHV
POPWITXHV VRXV WQVIRQY DGDSWV DX[ EHVRIQV VSpFLLTXHV
« 7WDYDX[ SWDATXHV SDUP LVH HQ VIVXDMRQ
RX VXUVIWM FTHQW

352*5$00( &203/(7(73(56211%$/,6e 685" (0$1" (
1 KoV SDVj GRXV FRQIFMUSRXUSGV GH BHQVHI QHP HQW
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